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Item 1.01 Entry into a Material Definitive
Agreement

On July 31, 2020, Synalloy Corporation, a Delaware corporation (“Synalloy”), and its subsidiaries entered into a Third Amendment to Third Amended and Restated Loan
Agreement (the “Credit Agreement Amendment”) with Truist Bank, formerly known as Branch Banking and Trust Company (“Truist”). The description of the Credit
Agreement Amendment is set forth in Item 2.03 of this report and is incorporated into this Item 1.01 by reference.

The description of the Credit Agreement Amendment contained in this Current Report on Form 8-K is a summary and is qualified in its entirety by the terms of such
amendment. The Company will file the Credit Agreement Amendment referenced in this section with the U.S. Securities and Exchange Commission as an exhibit to its next
Quarterly Report on Form 10-Q.



Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant

On July 31, 2020, Synalloy and its subsidiaries, as borrowers, entered into the Credit Agreement Amendment with Truist to amend the definition of the Fixed Charge
Coverage Ratio (the “Coverage Definition”). The Coverage Definition was amended to include the Company’s costs related to the recent proxy contest, totaling approximately
$3.0 million, in the numerator of the calculation. The amendment to the Coverage Definition is effective for the quarter ended June 30, 2020 and for the directly following

three quarters after June 30, 2020.
The description of the Credit Agreement Amendment contained in this Current Report on Form 8-K is a summary and is qualified in its entirety by the terms of such
amendment. The Company will file the Credit Agreement Amendment with the U.S. Securities and Exchange Commission as an exhibit to its next Quarterly Report on Form

10-Q.
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