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Item 1.01 Entry into a Material Definitive Agreement

On September 10, 2020, Store Master Funding XII, LLC, a Delaware limited liability company (“Store”) and Synalloy Corporation’s (“Synalloy”) sale-leaseback partner,
closed on a transaction pursuant to which Store sold to a third party approximately 12.5 acres of unimproved land and immaterial improvements located at Synalloy’s facility in
Munhall, Pennsylvania. Synalloy subleases the Munhall facility to Bristol Metals, LLC.

Consequently, on September 10, 2020, Synalloy and Store entered into a Third Amended and Restated Master Lease Agreement (the “Master Lease”) to reduce Synalloy’s rent
at the Munhall facility pursuant to the terms and conditions of the Second Amended and Restated Master Lease Agreement between the parties dated January 2, 2019. Synalloy
anticipates rent savings at the Munhall site of $86,000 annually.

The description of the Master Lease contained in this Current Report on Form 8-K is a summary and is qualified in its entirety by the terms of the Master Lease. The Company
will file the Master Lease with the U.S. Securities and Exchange Commission as an exhibit to its Quarterly Report on Form 10-Q.
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